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Need, Cost, Value 

 

If it can’t be grown, it must be mined. 

 
 

 

 

 

 

 
Exploration:   millions to tens of millions 

Development: tens to hundreds of millions 

Construction:   hundreds of millions to billions 

Production:  hundreds of millions to billions 

Reclamation: tens to hundreds of millions 

 



Value 

Fort Knox, Au 

Pogo, Au 

Kensington, Au 

Green’s Creek Ag-Au-Zn-Pb-Cu 

Usibelli, coal 

Red Dog Zn, Pb 



  
Red Dog Mine  

 

 

• One of the three largest producers of 

zinc in the world  

 

• Owned by Teck and NANA, one of 

Alaska’s Native Corporations 

 

• 600 employees 

 

• $124.7 million in net proceeds from Red 

Dog operations to NANA and distributed 

$76.4 million to other Alaska Native 

regional and village corporations. 

 

• $13 million local borough tax payment 

(2012) 

 

• NANA businesses supply service. 



Value 

Red Dog Zn, Pb 

Nixon Fork, Au-Cu 

Fort Knox, Au 

Pogo, Au 

Kensington, Au 

Green’s Creek Ag-Au-Zn-Pb-Cu 

Usibelli, coal 



  
Green’s Creek Mine  

• Largest silver producer in the USA, also 

produces copper, zinc, lead and gold 

 

• Inholding in a national park 

 

• Small footprint 

 

• Largest private employer in Southeast 

Alaska – 390 employees 

 

 



Mine Financing 

•  Equity Financing – sell stock 

  

•  Debt Financing 

    

•  Royalty Financing 

 

 



Vancouver 

•  Mining finance capital 



  
Rating a Jurisdiction 

  

 Geological Potential     

 Degree of Previous Exploration   

 Land Availability and Land Tenure   

 Accessibility and Infrastructure      

 Investment Climate – Political Risk   

 Taxation       

 Regulatory Requirements      

 Cost of Exploration and Development  

 Public Geological Database    

 

  



Fraser Institute – Survey of Mining Companies 2013 

  

Demonstrating the benefits of sound economics 

 

The Fraser Institute is an independent Canadian public 

policy research and educational organization with active 

research ties with similar independent organizations in 

more than 80 countries around the world. We are often 

referred to as a “think tank” and have been ranked by a 

University of Pennsylvania study as the top think tank in 

Canada. 

 

  

• 690 respondent companies 

 

• 112 jurisdictions 

 

• Not rated if < 10 responses 

Alaska, Yukon, NWT, BC, 

Alberta, Saskatchewan, 

Washington, Idaho, 

Montana, Oregon 

http://www.fraserinstitute.org/default.aspx
http://www.fraserinstitute.org/default.aspx
http://www.fraserinstitute.org/default.aspx


2013 - Fraser Institute Rankings - Geology 

Alaska   1   

Western Australia  2 

Nevada   3   

BC   5   

Yukon   7 

Northwest Territories 11 

Saskatchewan  14   

Utah   16 

Quebec   17   

Sweden   27 

Alberta   34   

Wyoming  35   

Idaho   36 

Montana   45   

Colorado  58   

Bolivia   61   

California  65   

Ethiopia   78   

Washington  87   

Kyrgyzstan  92   

Oregon   not rated 
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2013 - Fraser Institute Rankings – Policy Perception 

Sweden   1 

Alberta   3 

Wyoming  5 

Western Australia  6   

Nevada   8 

Saskatchewan  12   

Utah   16   

Yukon   19 

Quebec   21    

Alaska   22   

Idaho   31   

BC   32 

Montana   36   

Colorado  38 

Northwest Territories 47  

California  51   

Washington  53   

Ethiopia   79   

Bolivia   100   

Kyrgyzstan  112   

Oregon   not rated 
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2013 - Fraser Institute Rankings - Overall 

Western Australia  1  

Nevada   2 

Alaska   5 

Sweden   6 

Saskatchewan  7 

Yukon   8 

Alberta   10 

Wyoming  11 

Utah   15 

BC   16 

Quebec   18 

Northwest Territories 25 

Idaho   30 

Montana   38 

Colorado  42 

California  54 

Washington  68 

Ethiopia   85 

Bolivia   89 

Kyrgyzstan  105 

Oregon   not rated 
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Summary 

  

“In order to compete for investment on the global mining stage, jurisdictions need not 

only stellar resource potential but also a stable, certain, straightforward mining policy 

framework,”  

 

“Reduce red tape, minimize risk with regard to policy changes and tax increases, 

respect negotiated contracts: that’s how you woo the global mining sector.” 

 

Dr. Kenneth P. Green 

Senior Director, Energy and Natural Resources 

Fraser Institute 
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