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Forward-Looking Information

This presentation may contain certain information that is forward looking and is subject to important risks and
uncertainties. The words "anticipate"”, "expect”, "believe", "may", "should"”, "estimate", "project”, "outlook",
"forecast" or other similar words are used to identify such forward-looking information. Forward-looking
statements in this document are intended to provide TransCanada security holders and potential investors with
information regarding TransCanada and its subsidiaries, including management’s assessment of TransCanada’s
and its subsidiaries’ future financial and operations plans and outlook. Forward-looking statements in this
document may include, among others, statements regarding the anticipated business prospects, projects and
financial performance of TransCanada and its subsidiaries, expectations or projections about the future, and
strategies and goals for growth and expansion. All forward-looking statements reflect TransCanada’s beliefs and
assumptions based on information available at the time the statements were made. Actual results or events may
differ from those predicted in these forward-looking statements. Factors that could cause actual results or events
to differ materially from current expectations include, among others, the ability of TransCanada to successfully
implement its strategic initiatives and whether such strategic initiatives will yield the expected benefits, the
operating performance of TransCanada’s pipeline and energy assets, the availability and price of energy
commodities, capacity payments, regulatory processes and decisions, changes in environmental and other laws
and regulations, competitive factors in the pipeline and energy sectors, construction and completion of capital
projects, labour, equipment and material costs, access to capital markets, interest and currency exchange rates,
technological developments and economic conditions in North America. By its nature, forward-looking
information is subject to various risks and uncertainties, which could cause TransCanada's actual results and
experience to differ materially from the anticipated results or expectations expressed. Additional information on
these and other factors is available in the reports filed by TransCanada with Canadian securities regulators and
with the U.S. Securities and Exchange Commission (SEC). Readers are cautioned to not place undue reliance on
this forward-looking information, which is given as of the date it is expressed in this presentation or otherwise,
and to not use future-oriented information or financial outlooks for anything other than their intended purpose.
TransCanada undertakes no obligation to update publicly or revise any forward-looking information, whether as a
result of new information, future events or otherwise, except as required by law.
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1.1 million Bbl/d commercial
capacity

Close to 1 million Bbl/d
contracted

~$13 billion

Phase I to Patoka in service
Phase II to Cushing in service
Gulf Coast - 2013

Bakken transportation - 2013
Cushing transportation - 2013

250,000 Bbl/d U.S. supply to
market



Keystone Oil Pipeline Benefits
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e Energy Security
e National Security

e Economic Stimulus

e Job creation
e Tax revenue

e Environmentally preferred
option

e Safest



Energy Security

Top six countries of U.S. oil imports :

« Canada 1,972,000 Bbl/d - 22 per cent of total imports
e Mexico 1,140,000 Bbl/d - 12 per cent of total imports
e Saudi Arabia 1,080,000 Bbl/d - 12 per cent of total imports
e Nigeria 986,000 Bbl/d - 11 per cent of total imports
« Venezuela 912,000 Bbl/d - 10 per cent of total imports
e Irag 414,000 Bbl/d - 5 per cent of total imports

o Angola, Colombia, Algeria, Brazil and Russia make up the rest

Source: U.S. Energy Information Administration (EIA) — Annual 2010 totals as of April, 2011



Presenting The Facts k

e Greenhouse Gas Emissions (GHG)
e Water Use

e Crude Oil Composition

e Land Acquisition

o Safety

e Gasoline Prices



KXL Permitting [

Keystone Alberta Clipper KXL

Application 4/16/06 5/15/07 9/19/08

NOI 5.5 months 2.5 months 4.5 months

DEIS 16 months 19 months 19 months

FEIS 21 months 23 months ~August 2011
(35 months)

ROD/NID 22 months 26 months ~November 2011
(38 months)

Pres. Permit 3/11/08 8/20/09 ~December 2011

(23 months)

(27 months)

(39 months)




Questions?



